Panel Unit Root Test
(ADF- Fisher Chi-Square)
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All variables are Stationary
after First Difference, 1 (1)
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Panel Cointegration Test
> Pedroni

Does Cointegration exist
among variables?
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All Vanables are Stat: v atLevel
I(0) All Varnables are Stata v after
First Difference, I(1)’ Variables are
Stationary at I(0) and I(1), [Mixture]
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Panel Auto-regressive
Distributed Lag (ARDL)
NModel

Yes

v~ Panel Vector Error
Correction Nodel (VECM)

v~ Panel Fully-Modified OLS
(FMOLS) Model

v~ Panel Dynamic OLS(DOLS)
MNodel

Information Classification: General

Panel Vector Autoregressive
(VAR) Model




